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For these companies, ‘cash is _csm .

ALLAN ROBINSON

WHAT ARE WE LOOKING FOR?
For individual investors, the com-
‘mon refrain “Cash is King” holds
true in a plunging stock market.
1t also applies fo companies.
Looking for cash-rich companies
is-an investment strategy that is
mportant not only for the defen-
sive position offered by money in
the bank especially in fough'
times, but also because high cash
balances can set the stage for
growth,
But there are risks even with
. cash-rich companies, says William
Aldridge, assistant portfolio man-
ager with value investors Howson
Tattersall Investment Counsel.
Managements can spend the cash
on a transformative deal you

Net Cash Per Share - Canadian - “Nefcash
. i a5 % of:

$ Price 52wk 52:wk YID % Market cap “2share

Company Ticker June 2 fow$ - high$ return “price

CoolBrands Int'l Inc. COBT K . . . .

The Westaim Corp. WEDT 0.25 3.79 11.65 -11.2 23.6 womo\,o,
YM BioSciences Inc. YMT 0.91 0.89 2.20 -28.8 50.8 197%:
JumpTV inc. JTVT . 0.74 0.49 6.75 -67.3 36.5 - 80%

Nautilus Minerals Inc. NUST 270 2,01 5.90 33.3. 3939 L 77%

Orvana Minerals Corp. ORVT 0.70 -0.59 112 -5.4 80.6 . 76%

March Networks Corp. MNT 487 461 15.00 522 833 . 73%

ConjuChem Biotechnologies BT 0.13 0.08 0.53 -19.2 300 72%

Selkirk Metals Corp. SLKX 0.36 0.36 1.62 533 27.1 68%

Sandvine Corp. SVCT 1.09 1.03 7.30 -69.6 149.5 62%

Western Prospector Group WNP-X 0.69 0.48 6.00 -31.0 373 61%

Alberta Star Development ASXX 0.38 0.30 1.60 -345 39.7 53%

Spur Ventures Inc. ’ SVUT 0.77 0.42 0.99 36.2 452 i 52%

Southwestern Res. Corp. SWGT 0.72 0.47 731 4.6, 323 52%
Tundra Semiconductor Corp. TUNT 461 0.17 0.99 74 ‘91.3. 50%:
Irit'} Nickel Ventures Corp. INVT 0.95 0.70 1.89 11 51.2 47%

Entrée Gold inc. ETGT 1.44 133 3.67 -33.9 1354 " 46%

Continenfal Precious Min. Inc. - . CZaT 1.40 0.67 :3.40 -253 66.4 45%

H20 Innovation inc. HEOX 0.90 0.76 193 277 33.2 45%

Strategic Metals Lid. SMD-X 0.61 0.47 $0.99 -185 | 35.4 44%

Linear Gold Corp. LRRT. L 221 1.82 4.70 76 61.4 “82%

Enghouse Systems Lid. ESLT 6.40 4.00 8.10 -16.0 161.3 41%

Brownstone Ventures Inc. BWN=X 1.40 0.90 2.20 4.8 70.7 41%
SemBioSys Genetics Inc. SBST 1.19 0.98 4.00 -47.8 308 41%

Call Genie Inc. GNET 0.42 0.41° 2.98 -57.5 34.6 41%:

SOURCE: ELOOMBERG AND m_.me INVESTOR

might not like, it can lead to a de-~

gree of complacency and in event
of a takeover, cash held is often
worth less than 100 cents on the
dollar to the ch:mn he said.

TODAY'S SCREEN
The net cash per share screen isa
tool used by value investors look-
ing for investment opporfunities .
of companies whose shares have
sometimes been under susfained
selling pressure. .
The formula for“nef. nmms per
share” is the fotal value of all cash
and equivalents less the total of
short- and long-term liabilities di-
vided by the shares outstanding, -

-according to Howson Tattersall.

The net cash per share is then ex-
pressed as a percentage of the
current share price.

it is a variation of yesterday's

‘value-screening tool and another

test of liquidity; the net working
capital per share, which is based
on current assefs less total liabil-
ities, which includes both short-
and long-ferm debt.

WHAT WE FOUND -
The list includes a dozen junior
exploration companies looking -
for gold, uranium and other met-
als; biotechnology companies;
and other companies with Infer-
net applications. Enghouse Sys-
fems Lid. develops software uset
in interactive voice response and
for use in the design and man-
agement of complex _iamzcn-
tures used in
telecommunications, utilities,
energy and' *qmsmvo:m:oa net-
works.




